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WBA Legislative Meeting & Dinner

Wednesday, February 2, 2011

Little America Hotel - Cheyenne Room & Grand Ballroom BC
1:30 p.m. Legislative Review Session —~ 6:00 p.m. Reception

Invitations to be mslled... The Wyoming Bankers Association annual legislative dinner will be
held in Cheyenne on Wednesday, February 2, 2011 at the Little America Hotel & Convention Cen-
ter. The reception will start at 6:00 p.m. and the dinner at 6:30 p.m. Brian Wesbury will update us
on the economy at approximately 7:30 p.m. This is an excellent opportunity for officers, directors
and contact bankers to become actively involved with legislators. Also, it is an avenue to express
your support and respect for policy makers who have a major influence on the economic and bank-
ing issues for the State of Wyoming. For these reasons and more, it is very important for you to
attend and have dinner with our State Officials, Senators and Representatives. Invitations will be
mailed to all legislators, state officials and bankers on December 3rd.

We will be using the “Contact Banker Program™ again in 2011. We ask that you personally invite
and plan to sit with your assigned legislator(s) at the dinner. If you are unable to attend, please no-
tify your assigned legislator and encourage his or her attendance.

TENTATIVE AGENDA

Bankers Meeting - Cheyenne Room:

11:30to 1:15p.m.  Visit Capitel and Take your Legislator to Lunch

1:30 to 3:00 p.m. WBA Legislative Bill Review — John Hay/Jeff Fuechsel/Dave Johnson
3:00 to 3:15 p.m. Break

3:15t0 5:15 p.m. Guest Speakers—to be announced

5:15 p.m. Approximate Adjourn

Legislative Reception and Dinner—Grand Ballroom BC:
6:00 p.m. Reception
6:30 p.m. Dinner (Contact bankers/bankers, please find and sit with your local legislator)
7:30 p.m. Brian Wesbury "It’s Still Not As Bad As You Think"
8:30 p.m. Adjourn

MAKE YOUR ROOM RESERVATIONS NOW!.......Call Little America Hotel directly at
800-445-6945. A block of rooms has been reserved under the Wyoming Bankers Association with
a room rate of $92.00 Single King; $102.00 2-Queens or King Petite Suite; $112.00 2-Queens or

Deluxe King Suite. The block will be released on Monday. January 3, 2011.




News Briefs From Washington

ABA Launches New Site to Track
Dodd-Frank Implementation

ABA this week launched a new online resource, the ABA
Dodd-Frank Tracker, to help bankers keep up with the
wide range of Dodd-Frank Act implementation issues.
Using blog technology, the site enables bankers to follow
specific Dodd-Frank Act issues, provides an archive of
ABA’s work during the implementation process, and
highlights the expanding resources the association offers
its members. The tracker includes news stories and
comment letter deadlines. Special sections focus on key
issues such as interchange, deposit insurance, and the
Bureau of Consumer Financial Protection. Visit the
Dodd-Frank Tracker and sign up to receive updates via
e-mail or RSS at http://regreformtracker.aba.com.

Report Issued on Foreclosure Irregularities

Problems with documents used to process foreclosures
may be serious enough, in a worst-case scenario, to
threaten the financial system, the TARP Congressional
Oversight Panel said in a 125-page report released this
week. However, in a best-case scenario, “current concerns
over foreclosure irregularities are overblown, reflecting
just clerical errors that can and will be resolved quickly,”
the panel added. The panel urged the Treasury
Department and Federal Reserve to conduct new stress
tests to see if banks can handle the risk in the event
investors force them to take back billions in loans
packaged into securities. Read the report at
http://cop.senate.gov/reports/library/report-111610-

COQ.Q m

Pinnacle Bank One of Nine Banks Chosen
for FDIC Model Safe Accounts Pilot

The FDIC has selected nine banks, including Pinnacle
Bank in Lincoln, to participate in a case study intended to
help identify best practices for offering safe, low-cost
transactional and savings account products that fulfill
underserved consumers’ needs, the agency said this week.
Read more and view a list of participating banks at

www.fdic.gov/news/news/press/2010/pr10252.htmnl.

Bill Would Suspend FSA
Borrower Term Limits

An ABA-supported bill has been introduced in
both the House (H.R. 6418) and Senate (S. 3221)
that would suspend borrower term limits for the
USDA’s Farm Service Agency guaranteed loan
program. Borrowers participating in the FSA
guaranteed farm loan program are subject to
term limits that would make them ineligible for
guaranteed loans after a certain period of years.
The 2008 Farm Bill suspended those term limits
through the end of 2010 but, without legislation,
they will resume on Jan. 1, 2011. ABA is seeking
the legislation’s passage during the current
congressional lame-duck session to ensure that
bankers and thousands of farm and ranch
families will continue to have access to this
important guaranteed loan program. Read
ABA’s advocacy piece regarding the bill at
www.aba.com/aba/documents/news/TermLimits
111710.pdf.

Debt Reduction Task Force Plan
Would Eliminate CU Tax Exemption

The Washington, D.C.-based, Bipartisan Policy
Center’s Debt Reduction Task Force has released
a 140-page report outlining a plan to cut $6
billion from the federal deficit by 2020. The task
force recommended eliminating a long laundry
list of tax expenditures, including the credit
union tax exemption. The plan also includes a
one-year payroll tax holiday; a 6.5 percent
national sales tax to lower the national debt; a
five-year freeze on defense spending; a four-year
freeze on nondefense domestic spending; and
reductions in farm program spending. The
corporate tax rate would be lowered to 27
percent, and individual taxes would have only
two rates: 15 percent and 27 percent. Read the
Bipartisan Policy Center’s complete report at

http://bipartisanpolicy.org/sites/default/files/FIN
AL%20DRTF%20REPORT%2011.16.10.pdf.

Source: American Bankers Association




News Briefs From Washington

FDIC Issues Guidance to Facilitate
Recovery in Areas of Nebraska

The FDIC has announced a series of steps
intended to provide regulatory relief to banks
and facilitate recovery in areas of Nebraska
affected by severe storms, flooding, tornadoes,
and straight-line winds. Read more at

www.fdic.gav/news/news/financial/2010/fil10072
html.

ABA Meets With Treasury Officials
on GSE, Mortgage-Market Reform

Leaders of ABA’s GSE and Mortgage Markets
Committees and ABA senior staffers met this
week with senior Treasury Department officials
to provide input on reforming the mortgage
markets and government-sponsored enterprises
(GSEs). The ABA has had ongoing meetings at
Treasury and the White House on those issues
since August.

The meetings followed the ABA's July 21
comment letter to the Treasury and the
Department of Housing and Urban
Development that presented 11 principles to
guide reforms to promote stable and liquid
mortgage markets. The ABA has emphasized,
among other things, that it supports a well-
regulated and noninvasive transition stage to
responsibly unwind Fannie and Freddie’s
complicated and unsustainable government
conservatorship status that began in September
2007.

The Obama administration has expressed a
strong commitment to fundamentally reforming
the nation’s housing finance system, including
Fannie and Freddie, and it plans to deliver a
comprehensive housing finance reform proposal
in January. Read ABA’s comment letter at
www.aba.com/aba/documents/news/GSEletter72

110.pdf.

Fed Announces Indexing of Reserve
Requirement Exemption Amount

The Federal Reserve has announced the annual indexing
of the low reserve tranche and the reserve requirement
exemption amount for 2011. These amounts are used to
calculate reserve requirements for depository
institutions. For net transaction accounts in 2011, the
first $10.7 million—unchanged from its 2010 level—will
be exempt from reserve requirements. A 3 percent
reserve ratio will be assessed on net transaction accounts
more than $10.7 million through $58.8 million. A 10
percent reserve ratio will be assessed on net transaction
accounts more than $58.8 million. Read more at

www.federalreserve.gov/newsevents/press/bcreg/2010102
6a.htm.

Safe Harbor for Foreclosures?

This week at the "Mortgages and the Future of Housing
Finance” symposium sponsored by the FDIC and Federal
Reserve, FDIC Chairman Sheila Bair said the “robo-
signing” foreclosure controversy and threat of litigation
could be addressed in part by all parties agreeing to a safe
harbor for certain foreclosures.

“Ultimately, this problem will require some type of
global solution,” Bair said in her speech. “I would
suggest that all interested parties consider some type of
“triage” on foreclosures, perhaps providing safe-harbor
relief if the property is vacant or if the servicer offered a
meaningful payment reduction—say a minimum of 25
percent—and the borrower could still not perform on
the loan.”

Bair also said overly complicated processes and
insufficient servicing staff have impeded meaningful
loan restructurings. “In a larger sense, the robo-signing
controversy is just another indication of the need to
improve institutional practices all along the chain of
securitization—from origination, to securities under-
writing, to servicing,” she said. Read Bair’s speech at

www.fdic.gov/news/news/speeches/chairman/spoct2510.
html,

Source: American Bankers Association




News Briefs From Washington

ABA Analyzes Election’s Likely
Impact on Banking Industry

ABA’s government relations experts have
prepared an analysis of how the 2010 election
will affect the banking industry. Among other
things, the analysis reviews how Republican
leaders in the House will approach GSE reform
and other legislation, as well as oversight of the
Dodd-Frank Act regulatory processes. ABA
members can read the election analysis at
www.aba.com/members+only/legislative/2010e
lectionanalysis.htm.

Treasury Announces Key Deadlines
for State Small Biz Credit Initiative

The Treasury Department has published key
application deadlines for the $1.5 billion State
Small Business Credit Initiative authorized by
the small-business lending bill (H.R. 5297).
Under the initiative, states will apply for federal
funds for programs that partner with private
lenders to expand small-business credit. States
must file a “notice of intent to apply” with
Treasury by Nov. 26. Read more about the

initiative at www.treasury.gov/offices/domestic-
finance/ssbci/.

Fed Opens Financial Stability Office

The Federal Reserve has established an Office
of Financial Stability Policy and Research and
named agency economist J. Nellie Liang as its
director, the Fed announced this week. The
office, which will bring together economists,
banking supervisors, and markets experts, will
coordinate Fed staff efforts to identify and
analyze potential risks to the financial system
and the overall economy. Read more at
www.federalreserve.gov/newsevents/press/other

[20101104a.htm.

Volcker Rule Definitions Could
Affect Traditional Banking

ABA is concerned that a number of definitions in the
Dodd-Frank Act’s “Volcker Rule” could be interpreted so
broadly they could affect traditional banking activities, and
not address the rule’s intended focus to prevent significant
conflicts of interest, the association said this week in a
comment letter. The letter was in response to a request by
the newly created Financial Stability Oversight Council
(FSOC); the FSOC seeks comments to help it conduct a
study and make recommendations on the Volcker Rule.
The rule prohibits financial entities from engaging in
proprietary trading activities, and from investing in and
sponsoring hedge funds and private equity funds. The
FSOC is required to make recommendations by Jan. 22,
2011, to guide coordinated agency rulemaking on the rule.
Read the ABA letter at www.aba.com/aba/documents/
news/VolckerTrust11410.pdf.

USDA: Funding Available for
Single Family Housing Program

Funding for the USDA’s Single Family Housing
Guaranteed Loan Program is now available for fiscal year
2011 under the congressional continuing resolution,
Purchase-type loans will be subject to a 3.5 percent
upfront guarantee fee, while refinance-type loans will be
subject to a 1 percent upfront guarantee fee. The USDA
had temporarily suspended funding for the program on
Oct. 1, and had been issuing conditional commitments
since then.

Productivity Rises in Third Quarter

Productivity, the amount of output per hour worked, rose
ata 1.9 percent annual rate in the third quarter, the Labor
Department said this week. It marked the sixth increase in
seven quarters. Economists believe the productivity
numbers, which are increasing at a much slower pace than
last year, will force companies to hire workers because
they’ve extracted all they can out of the current workforce.

Source: American Bankers Association
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Boulder, Colorado

EXPERIENCE
GSB(C!

2011 Tuition

$3.645 plus a $300 processing
fee: Includes housing. materials
and meals

Scholarship opportunities available

Apply today!
To apply online or to

download an application. visil

www.GSBColorado.org

Nowhere else can you get the
level of expertise on the banking
industry as you can with the
instructors. fetlow bankers and
regulators that attend GSBC.

— Lee Potts. GSBC Class

of 2011, Security National Bank,

Laurel. Nebraska

he Graduate School of Banking at Colorado is by far the best career
development tool a community banker could ask for. The faculty and staff offer
an effective delivery of intense coursework that is timely and easily implemented by
any bank. GSBC also provides top-notch facilities and an energized atmosphere that
promotes networking amongst your peers. Prospective students can plan on gaining
the tools and knowledge, as well as forming invaluable friendships, that will further
advance their career.
— Chrisi Hill, GSBC Class of 2012 & Class Representative,
First National Bank, Pratt, Kansas

WHY INVEST IN A GSBC EDUCATION?

% Relevant Curriculum < Expert Faculty
< Focus on Current Banking Issues 4 Networking Opportunities
% Focus on Community Banking % Scenic Location

< Direct Takeaways to Enhance Bank Performance

LIKELIHOOD TO RECOMMEND GSBC:

Based on a 2010 survey of GSBC graduates:

93% Very Likely to Recommend GSBC
6% Likely to Recommend GSBC

1% Neutral

America’s Premier Community Banking School
www.GSBColorado.org ~ 800.272.5138 GSBC@GSBColorado.org




CUTTING EDGE (ocziscvcedocsse

Structured around four academic tracks, students will take all core classes listed below as well as customize their schedule by
choosing the electives most appropriate for their career path. Intersession research projects and evening presentations focus on
current issues affecting community banks and will provide direct takeaways to enhance your bank’s performance.

CURRICULUM SUBJECT TO CHANGE
S =

s a recent GSBC graduate, | found the

experience rewarding. Over the past three
years, the staff and faculty developed an agenda
that was not only relevant, but also very timely, given
the current financial crisis. The interaction in the
classroom with faculty, bankers and regulators was
beneficial. To top it all off, summers in Colorado with
the many outdoor activities, festivals and beautiful
mountains provided a great setting.

— Cindy Scott, GSBC Class of 2010,
FDIC, Dallas, Texas

W % Graduate School of Banking at Colorado
1540 30th Street, Suite 147 < UCB 411 <+ Boulder, Colorado 80309

TODAY! 800.272.5138 + GSBC@GSBColorado.org + www.GSBColorado.org
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