Wyoming Bankers Association

The New Mortgage Reform and Anti-Predatory Lending Act
Web Seminar September 23,2010 * 12:30-2:30 MT

“This huge new law will significantly impact your mortgage lending operations for years to come. This program explores the requirements and explains

»
how they will impact your financial institution.

Congress has completed the Dodd-Frank Wall Street Reform and
Consumer Protection Act. Title XIV of the Dodd-Frank Act is the
Mortgage Reform and Anti-Predatory Lending Act (MRAPLA).
MRAPLA contains over 200 pages of new and revised mortgage lending
rules. The rules will unfold over the next three years. This program
explores the requirements of MRAPLA and explains how they will impact
your financial institution. Upon completion, participants will understand
the provisions of the MRAPLA that:

Require policies and procedures to assure that consumers are
offered and receive residential mortgage loans on terms that
reasonably reflect their ability to repay the loans and that are
understandable and not unfair, deceptive or abusive.

Contain a prohibition against providing compensation that
varies based on the terms of the loan (other than the amount of
the principal).

Prohibit mortgage originators from steering any consumer to a
residential mortgage loan that the consumer lacks a reasonable
ability to repay or has predatory characteristics or effects.

Add to the liability provisions of the Truth in Lending Act.
Provide that no creditor may make a residential mortgage loan
unless the creditor makes a reasonable and good faith
determination based on verified and documented information
that, at the time the loan is consummated, the consumer has a
reasonable ability to repay the loan, according to its terms, and
all applicable taxes, insurance (including mortgage guarantee
insurance), and assessments.

o A creditor shall determine the ability of the consumer
to repay using a payment schedule that fully amortizes
the loan over the term of the loan.

o The creditor is required to verify income.

Place restrictions on the financing of single premium credit
insurance.

Require new disclosures related to state anti-deficiency laws.
Require disclosures of the creditor's policy on the acceptance of
partial payments.

Require new disclosures for hybrid adjustable rate mortgages.
Require a periodic statement for residential mortgage loans.
Establish new coverage rules for high cost mortgages (APR
exceeds APOR by 6.5 percentage points in a first lien
transaction or 8.5 percentage points in a subordinate lien
transaction or the total points and fees exceed a new threshold)
and new restrictions on balloon payments, late charges, fees to
obtain a payoff statement, and other provisions.

Establish expanded housing counseling provisions.

Update and simplify the RESPA Settlement Costs booklet.
Expand escrow requirements;

Establish a new notice and procedures related force-placed
insurance.

Establish new appraisal standards (effective within 90 after
enactment).

Presenter
Jack Holzknecht, Pegasus Educational Services, LLC

Audience
Compliance officers, auditors, credit department managers, and other
lending and operations personnel impacted by the new law.

‘What is a Webinar?

A webinar is an online seminar featuring live audio and PowerPoint slides.
Everything is delivered through your PC. No special hardware is needed;
however, speakers or headphones are required. The program consists of 90
minutes instruction and 30 minutes live Q&A. Each webinar registration
provides 1 connection to the live webinar, written materials and access to the
On-Demand Webinar for 30 days following the broadcast. You may have
unlimited listeners on your connection by PC. You will receive written
materials and instructions prior to the seminar. If you do not receive a
confirmation at least 2 days prior to the event call 888-262-7701.

A On-Demand Webinar is a live webinar that has been recorded and then
streamed to your computer to watch at your convenience. The program can be
viewed any time 24/7. You can watch a portion of the program, come back and
pick up where you left off! Anyone at your branch may access the program
from a computer using the login and password. When you purchase an On-
Demand Webinar, you have unlimited access to the program for 6 months from
date of purchase.

Transmission, retransmission or republishing of the seminar is prohibited. Your
registration entitles you to 1 connection at 1 location with permission to copy
materials for participants. Complete one registration per location.

Please Check all appropriate boxes SW2-1297
Webinar/materials (live webinar) 0$250 mem O$500 nonmem
On-Demand Webinar/materials* O$270 mem O$540 nonmem

*Unlimited online access to a copy of the webinar for 6 months from purchase
date
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Payment Must Accompany Registration - Invoices are Not Provided
Preferred Payment Method: Online or e-Check

Four Ways to Register (Payment must accompany registration):

Online: ~ www.wyomingbankers.com/education.asp#telephone seminars

Fax: Fax complete form with credit card info. to 512/381-1571

Phone:  Call Bankers Ed 888/262-7701 with registration questions

Mail: Mail completed form with check to Bankers Ed, 5700 S. Mopac, #C310,

Austin, TX 78749
Late Registration: Please register online when registering 2 days prior to the event
(credit cards & e-Checks accepted). Call 888-262-7701 for assistance

Payment Choice (check one):
O Check (make payable to Bankers Ed) Must accompany registration form
O AMEX 0O Discover Card O VISA O Master Card
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